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TẬP ĐOÀN ĐẦU TƯ VÀ PHÁT TRIỂN 
CÔNG NGHIỆP BECAMEX-CTCP

BECAMEX INVESTMENT AND 
INDUSTRIAL DEVELOPMENT GROUP

CỘNG HÒA XÃ HỘI CHỦ NGHĨA VIỆT NAM
THE SOCIALIST REPUBLIC OF VIETNAM

 Độc lập – Tự do – Hạnh phúc
Independence - Freedom - Happiness

CÔNG BỐ THÔNG TIN BẤT THƯỜNG
EXTRAORDINARY INFORMATION DISCLOSURE

                            Kính gửi:    - Ủy ban Chứng khoán Nhà nước
- Sở giao dịch chứng khoán TPHCM
- The State Securities Commission
- Hochiminh Stock Exchange

Tập đoàn Đầu tư và Phát triển Công nghiệp Becamex - CTCP (Becamex Group)
Becamex Investment and Industrial Development Group.
Trụ sở chính/ Head Office Address: Tầng 10 mPlaza Sài Gòn, số 39 Lê Duẩn, P. 

Sài Gòn, TP. Hồ Chí Minh/ 10th Floor, mPlaza Sai Gon, No. 39 Le Duan, Sai Gon 
Ward, Ho Chi Minh City.

Mã Chứng khoán/Stock Code: BCM
Điện thoại/ Tel: 0274 3822 655
Nội dung thông tin công bố/ Contents of disclosure: 
Tập đoàn Đầu tư và Phát triển Công nghiệp Becamex - CTCP xin công bố thông 

tin Nghị quyết Hội đồng quản trị về việc phát hành trái phiếu riêng lẻ lần 1 năm 2026.
 Becamex Investment and Industrial Development Group hereby discloses 

information regarding Resolution of the approval of the plan for the issuance and use 
of proceeds from the first private placement of corporate bonds in 2026.

Thông tin này đã được công bố trên trang thông tin điện tử của Tập đoàn vào ngày 
04/7/2026 tại đường dẫn: http://www.becamex.com.vn mục Cổ đông – Tin tức /Quan 
hệ cổ đông.

This information was published on the company’s website on 04/7/2026 as in the 
link: http://www.becamex.com.vn for Shareholders – News/ Shareholder relations.

Chúng tôi xin cam kết các thông tin công bố trên đây là đúng sự thật và hoàn toàn 
chịu trách nhiệm trước pháp luật về nội dung các thông tin đã công bố. 

BM-05-04-26070005

27

27

Ký�số�bởi:�TẬP�ĐOÀN�ĐẦU�TƯ�VÀ�PHÁT�TRIỂN�CÔNG�NGHIỆP�BECAMEX�-�CTCP
Email:�info@becamex.com.vn
Ngày�ký:�27/07/2026�10:34:51+07:00
Xác�thực�bởi:�VNPT-CA�SHA2



2

We hereby certify that the information provided is true and correct and we bear 
the full responsibility to the law.

Đính kèm/ Attached documents: 
- NQ HĐQT/Resolution

    TP. Hồ Chí Minh, ngày 04 tháng 7 năm 2026
Ho Chi Minh City July,04 th 2026)

Người được ủy quyền công bố thông tin
Phó Tổng giám đốc

Authorized Person To Disclose Information
Deputy General Director 

                                                                                         Nguyễn Thế Duy
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  ((Ho Chi Minh City, July 27th, 2026)



BECAMEX INVESTMENT AND 
INDUSTRIAL DEVELOPMENT GROUP 

No:     /NQ-HDQT     

SOCIALIST REPUBLIC OF VIETNAM
Independence – Freedom – Happiness

              

 Ho Chi Minh City, July ....., 2026

RESOLUTION
On the approval of the plan for the issuance and use of proceeds from the first 

private placement of corporate bonds in 2026 by Becamex Investment and 
Industrial Development Group

 THE BOARD OF DIRECTORS
BECAMEX INVESTMENT AND INDUSTRIAL DEVELOPMENT GROUP 

(BECAMEX GROUP)

Pursuant to The Law on Enterprises No. 59/2020/QH14 passed by the National 
Assembly of the Socialist Republic of Vietnam on June 17, 2020, Law No. 03/2022/QH15 
passed by the National Assembly of the Socialist Republic of Vietnam on January 11, 2022 
and Law No. 76/2025/QH15 passed by the National Assembly of the Socialist Republic of 
Vietnam on June 17, 2025, amending and supplementing certain articles of the Law on 
Enterprises;

Pursuant to The Law on Securities No. 54/2019/QH14 passed by the National 
Assembly of the Socialist Republic of Vietnam on November 26, 2019, and Law No. 
56/2024/QH15 dated November 29, 2024, amending and supplementing a number of articles 
of the Securities Law, the Accounting Law, the Independent Audit Law, the State Budget 
Law, the Law on Management and Use of Public Assets, the Tax Administration Law, the 
Personal Income Tax Law, the Law on National Reserves, and the Law on Handling of 
Administrative Violations;

Pursuant to Decree 155/2020/ND-CP dated December 31, 2020, of the Government 
detailing the implementation of several articles of the Law on Securities, and Decree No. 
245/2025/NĐ-CP dated September 11, 2025, amending and supplementing certain 
provisions of Decree No. 155/2020/NĐ-CP;

Pursuant to Decree No. 200/2026/ND-CP dated June 05, 2026 of the Government on 
the private placement and trading of corporate bonds in the domestic market and the offering 
of corporate bonds to the international market (“Decree 200”);

Pursuant to Circular No. 76/2024/TT-BTC dated November 6, 2024, of the Ministry 
of Finance providing guidelines on information disclosure and reporting on private 
placement and trading of privately placed corporate bonds in domestic market and offering 
of corporate bonds in international market ;

Pursuant to Circular No. 30/2023/TT-BTC of the Ministry of Finance dated May 17, 
2023 guiding the registration, custody, exercise of rights, transfer of ownership, payment 
clearing, and organization of the trading market for privately placed corporate bonds in the 
domestic market (“Circular 30”);

Pursuant to Decision No. 27/QD-HDTV of the Board of Members of the Vietnam 
Securities Depository and Clearing Corporation dated August 10, 2023 on the promulgation 
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of regulations on registration, custody, and settlement of transactions of privately placed 
corporate bonds (“Decision 27”);

Pursuant to Decision No. 56/QD-SGDVN of the General Director of the Vietnam 
Exchange dated July 10, 2023 on the promulgation of trading regulations for privately placed 
corporate bonds at the Hanoi Stock Exchange (“Decision 56”);

Pursuant to The Charter of Organization and Operation of Becamex Investment and 
Industrial Development Group (“Becamex Group”);

Pursuant to The Regulation on Operations of the Board of Directors of Becamex 
Group issued together with Decision No. 11/QĐ-HĐQT dated June 25, 2026;

Pursuant to The Minutes of the BOD’ meeting No. 
RESOLVES

Article 1. Approving the private bond issuance plan of Becamex Group in 2026 with 
a maximum total value at par of VND 710,000,000,000 (In words: Seven hundred and ten 
billion Vietnamese dong) and ratify the full issuance plan attached as an appendix to this 
Resolution (the “Issuance Plan”).

Article 2. Approving the plan for use of proceeds from the Bond issuance and the 
repayment plan as stated in the Issuance Plan. 

Article 3. Approving the use of assets owned by Becamex Group and/or assets owned 
by third parties as collateral to secure the obligations of Becamex Group in connection with 
the Bond issuance tranches under the Issuance Plan.

Article 4. Approving the registration and custody of The Bonds with the Vietnam 
Securities Depository and Clearing Corporation (VSDC); and the registration of the Bond 
trading on the private placement bond trading system at the Hanoi Stock Exchange (HNX) 
for the Bond issuance tranche under the Issuance Plan.

Article 5. Assigning and authorizing the General Director, who acts as the legal 
representative of Becamex Group, or any person authorized by the General Director based 
on specific conditions, to carry out the following tasks:

• To negotiate, decide and adjust matters related to the Bond offering in accordance 
with the Issuance Plan attached to this Resolution, including but not limited to: (i) deciding 
the specific terms and conditions of the Bonds; (ii) the timing of the Bond offering; (iii) the 
list of investors and fees related to the Bond offering; (iv) negotiating, deciding, and adjusting 
matters related to the utilization of proceeds from the Bond offering in line with the issuance 
purpose stated in the Issuance Plan, the method of execution, and the sourcing plan for Bond 
debt service; (v) deciding the contents, executing, and organizing the implementation of 
contracts, agreements, and documents related to and/or serving the offering and redemption 
of the Bonds (if any); (vi) deciding on amendments and adjustments to the Issuance Plan and 
other documents related to the Bond offering (if any arise); (vii) deciding on cases of early 
bond redemption at the request of the Issuer and/or Bondholders beyond those prescribed by 
law, and the early redemption plan (including but not limited to the timing of redemption, 
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volume of redemption, and redemption price); (viii) deciding on the appointment of third 
parties to provide services related to the Bond offering; and (ix) deciding on other matters 
related to the Bond offering (except for matters within the authority of the General Meeting 
of Shareholders).

• On behalf of the Board of Directors, to approve the Bond documents upon 
satisfying all conditions, ensuring that the information and documents in the offering dossier 
are complete, valid, accurate, and truthful.

• To decide matters regarding the collateral assets for the bond issuances in 
accordance with the Issuance Plan, including but not limited to: (i) approval of the mortgage 
of assets including but not limited to the mortgage of initial collateral, and the replacement 
and supplement of collateral (type of asset, value of replacement/additional collateral) for the 
Bonds; (ii) approval the content and sign security contracts and related documents, amend 
and supplement security contracts and related documents (if any);  (iii) performing 
procedures to complete the pledge, mortgage of collateral, and/or release of collateral from 
security measures; and (iv) deciding the detailed plans for collateral disposal.

• To decide and execute all other necessary actions in accordance with legal 
regulations, the Charter, and other documents related to the Bond offering and this Resolution 
to complete the Bond offering; to organize the registration and custody of the Bonds at 
VSDC; to register Bond trading on the private placement corporate bond trading system at 
HNX; and to perform information disclosure and reporting related to the Bond offering 
tranche in accordance with the Issuance Plan.

Article 6. This Resolution takes effect from the date of signing. The Board of 
Directors, the Board of Management, and relevant Departments, Divisions, and Centers are 
responsible for implementing this Resolution.

Recipients:
- As per Article 6;
- Archive BOD Office.

ON BEHALF OF THE BOARD OF DIRECTORS
CHAIRMAN

[

NGUYEN VAN HUNG
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APPENDIX 
THE FIRST PRIVATE PLACEMENT BOND ISSUANCE PLAN IN 2026 OF THE 

BECAMEX INVESTMENT AND INDUSTRIAL DEVELOPMENT GROUP  
(“ISSUANCE PLAN”) 

(Issued in accordance with Resolution No. .../NQ-HĐQT dated July ……, 2026 and the 
Minutes of Meeting No ……/BB-HĐQT dated July…....., 2026 of the Board of Directors of 

the Becamex Investment and Industrial Development Group) 

This private placement bond issuance plan (hereinafter referred to as the “Issuance 
Plan”) of Becamex Investment and Industrial Development Group (hereinafter referred to as 
“Becamex Group” or the “Issuer” or the “Company”) serves as the basis for the private 
placement of corporate bonds in 2026 of Becamex Group (hereinafter collectively referred to 
as the “Bonds”). 

I. LEGAL BASIS  

- Pursuant to the Law on Securities No. 54/2019/QH14 passed by the National Assembly 
of the Socialist Republic of Vietnam on November 26, 2019 (“Securities Law 2019”) 
and Law No. 56/2024/QH15 passed by the National Assembly of the Socialist Republic 
of Vietnam on November 29, 2024, amending and supplementing certain articles of the 
Law on Securities, Law on Accounting, Law on Independent Audit, Law on the State 
Budget, Law on Management and Use of Public Assets, Law on Tax Administration, 
Law on Personal Income Tax, Law on National Reserves, and Law on Handling of 
Administrative Violations (“Amended Securities Law 2024”) (the Securities Law 
2019, Amended Securities Law 2024, and any amending, supplementing, or replacing 
documents (if any) are collectively referred to as the “Securities Law”);  

- Pursuant to the Law on Enterprises No. 59/2020/QH14 passed by the National 
Assembly of the Socialist Republic of Vietnam on June 17, 2020; Law No. 
03/2022/QH15 passed by the National Assembly of the Socialist Republic of Vietnam 
on January 11, 2022, amending and supplementing certain articles of the Law on Public 
Investment, Law on Investment under Public-Private Partnership Method, Law on 
Investment, Law on Housing, Law on Bidding, Law on Electricity, Law on Enterprises, 
Law on Special Consumption Tax, and Law on Enforcement of Civil Judgments; and 
Law No. 76/2025/QH15 approved by the National Assembly of the Socialist Republic 
of Vietnam on June 17, 2025, amending and supplementing certain articles of the Law 
on Enterprises (collectively referred to as the “Law on Enterprises”);  

- Pursuant to the Law on Real Estate Business No. 29/2023/QH15 approved by the 
National Assembly of Vietnam on November 28, 2023, as amended and supplemented 
from time to time (“Law on Real Estate Business”); 

- Pursuant to Decree No. 155/2020/ND-CP dated December 31, 2020 of the Government 
detailing the implementation of certain articles of the Law on Securities (“Decree 
155”); 
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- Pursuant to Decree No. 245/2025/ND-CP dated September 11, 2025, amending and 
supplementing certain articles of Decree No. 155/2020/ND-CP (“Decree 245”); 

- Pursuant to Decree No. 200/2026/ND-CP dated June 05, 2026 of the Government on 
the private placement and trading of corporate bonds in the domestic market and the 
offering of corporate bonds to the international market (“Decree 200”); 

- Pursuant to Decree No. 96/2024/ND-CP of the Government dated July 24, 2024, 
detailing certain articles of the Law on Real Estate Business, as amended and 
supplemented from time to time (“Decree 96”); 

- Pursuant to Circular No. 76/2024/TT-BTC dated November 06, 2024 of the Ministry 
of Finance guiding the information disclosure and reporting regime on the private 
placement and trading of corporate bonds in the domestic market and the offering of 
corporate bonds to the international market (“Circular 76”); 

- Pursuant to Circular No. 30/2023/TT-BTC dated May 17, 2023 of the Ministry of 
Finance guiding the registration, custody, exercise of rights, transfer of ownership, 
payment clearing, and organization of the trading market for privately placed corporate 
bonds in the domestic market (“Circular 30”); 

- Pursuant to Decision No. 27/QD-HDTV dated August 10, 2023 of the Vietnam 
Securities Depository and Clearing Corporation on the promulgation of regulations on 
registration, custody, and settlement of transactions of privately placed corporate bonds 
(“Decision 27”); 

- Pursuant to Decision No. 56/QD-SGDVN dated July 10, 2023 of the Vietnam 
Exchange on the promulgation of trading regulations for privately placed corporate 
bonds at the Hanoi Stock Exchange (“Decision 56”); 

- Pursuant to the current Charter of Becamex Investment and Industrial Development 
Group; 

- And other relevant legal documents and regulations. 

II. INFORMATION ON THE ISSUER 

1. General Information about the Issuer 

❖ Trading name 

- Issuer's Name: BECAMEX INVESTMENT AND INDUSTRIAL 
DEVELOPMENT GROUP 

- Abbreviated Name: BECAMEX GROUP 

- Stock code: BCM (Listed on the Ho Chi Minh City Stock Exchange) 

❖ Type of Enterprise: Joint Stock Public Company 

❖ Head Office, Phone, and Website 

- Head Office Address: 10th Floor, mPlaza Saigon Building, No. 39 Le Duan Street, 
Saigon Ward, Ho Chi Minh City, Vietnam. 
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- Phone: (84) 2743 822 655   

- Website: https://becamex.com.vn/  

❖ Enterprise Registration Certificate: 

- The Issuer was established and operates under Business Registration Certificate No. 
3700145020, initially issued by the Department of Planning and Investment of Binh 
Duong Province (now managed by the Department of Finance of Ho Chi Minh City) 
on June 03, 2010, and registered for its 11th amendment on October 09, 2025. 

- Charter Capital as of December 31, 2025: 10.350.000.000.000 VND (In words: Ten 
trillion three hundred fifty billion Vietnamese Dong). 

❖ Bank Account for Bond Purchase Proceeds: 

- Beneficiary:   Becamex Investment and Industrial Development Group 

- Account Type:  VND-denominated account 

- Bank:    Joint Stock Commercial Bank for Investment and Development of 
Vietnam – Binh Duong Branch (BIDV – Binh Duong Branch) 

- Account Number:  8660025864 

2. Business Lines 

Real estate business, ownership of land-use rights, or leasing (Primary)  

(excluding investment in cemetery infrastructure construction for transfer of land use rights 
associated with infrastructure). 

Details: Real estate trading. Business in technical infrastructure for industrial parks, residential 
areas, and urban areas; worker housing services. 

Mapping and surveying activities 

Details: Surveying, mapping, and drafting cadastral maps 

Intermediary services for real estate activities. 

(excluding asset auction services) 

Details: Real estate exchange. 

Other real estate activities on a fee or contract basis. 

Freight transport by road 

Electricity production from renewable energy sources  

(excluding transmission and dispatch of the national power system; construction and operation of 
multi-purpose hydropower plants and nuclear power plants of special socioeconomic importance). 

Details: Production of electricity from solar and renewable energy. 
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Transmission and distribution of electricity  

(excluding transmission and dispatch of the national power system; construction and operation of 
multi-purpose hydropower plants and nuclear power plants of special socioeconomic importance). 

Details:  

Transmission and distribution of electricity, electrical energy, and solar energy up to 110 kV 
voltage level. 

Investment in grid development, retail electricity distribution, management, operation, and repair 
of the power grid up to 110 kV voltage level. 

Trading and purchasing rooftop, ground-mounted, and floating solar energy up to 110 kV voltage 
level. 

Construction of power works  

(excluding construction and operation of multi-purpose hydropower plants and nuclear power 
plants of special socioeconomic importance) 

Details: 

Construction and installation of transmission lines and substations up to 110 kV. 

Construction and installation of solar power systems (rooftop, ground-mounted, and floating). 

Construction of industrial and civil electrical works 

Architectural activities and related technical consultancy  

(excluding services of establishing, operating, maintaining, and servicing maritime signals, water 
zones, public fairways, and shipping routes; surveying water zones, public fairways, and shipping 
routes for publishing maritime notices; surveying, constructing, and issuing charts of water zones, 
seaports, public fairways, and shipping routes) 

Details: 

Surveying and designing consultancy for transmission lines and substations up to 110 kV. 

Construction supervision and completion consultancy for transmission lines and substations up to 
110 kV. 

Design and supervision consultancy for solar energy systems (rooftop, ground-mounted, and 
floating). 

Project management consultancy; investment project formulation consultancy; bidding 
consultancy, and cost estimation for transmission lines and substations up to 110 kV. 

Consulting, designing, supervising, and constructing civil, public, industrial, transportation, and 
infrastructure engineering works. 

Designing, evaluating, supervising, and constructing power works of 35 kV or below (transmission 
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lines, substations, lighting systems, civil and industrial electrical systems). Project management and 
construction supervision. Surveying, mapping, and drafting cadastral maps. 

Advising and establishing detailed planning, technical design, general cost estimation, formulating, 
and assessing investment projects for residential, urban, industrial, civil, industrial, and transport 
works. 

Implementing business operations for construction investment projects under the PPP model. 

Other business support service activities not elsewhere classified  

(excluding inspection (testing, testing) and certification services for means of transport (including 
systems, assemblies, equipment, and components of means of transport); inspection and safety 
certification services technical safety and environmental protection for specialized vehicles, 
equipment, containers, and dangerous goods packaging used in transport; inspection and technical 
safety and environmental protection certification services for marine oil and gas exploration, 
exploitation, and transport facilities; occupational safety technical inspection services for 
machinery and equipment with strict occupational safety requirements installed on means of 
transport and marine oil and gas exploration, exploitation, and transport facilities; fishing vessel 
registration services) 

Details: 

Inspecting, calibrating, testing, installing, and checking: electrical equipment, measurement 
instruments, measuring tools, power equipment, and control protection. 

Testing and calibrating electrical equipment; automation and control activities. 

Inland waterway freight transport 

Details: Inland waterway freight transport by motorized vessels; inland waterway freight transport 
by non-motorized vessels. 

Warehousing and storage of goods 

Details: ICD services. Warehousing and storage of goods in bonded warehouses; warehousing and 
storage of goods in cold storage (excluding bonded warehouses); warehousing and storage of goods 
in other types of warehouses. 

Support activities directly related to water transport  

(excluding maritime safety regulation services in public water zones and fairways; maritime 
electronic information services; establishment, operation, maintenance, and servicing of maritime 
signals, public water zones, and fairways; surveying public water zones, fairways, and shipping 
routes for publishing maritime notices; surveying, constructing, and issuing charts of water zones, 
seaports, fairways, and shipping routes; compiling and issuing maritime safety publications. 
Maritime pilotage services) 
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Details: Supporting services related to coastal and ocean transport; operation of inland waterway 
ports. 

Cargo handling  

(excluding cargo handling at airports). 

Details:  

Cargo handling services.  

Road cargo handling. Railway station cargo handling. Seaport cargo handling. River port cargo 
handling. Other cargo handling 

Other transportation support activities  

(excluding establishment, operation, maintenance, and servicing of maritime signals, public water 
zones, fairways, and shipping routes; surveying public water zones, fairways, and shipping routes 
for publishing maritime notices; surveying, constructing, and issuing charts of water zones, 
seaports, fairways, and shipping routes; compiling and issuing maritime safety publications; 
maritime safety regulation services in public water zones and fairways; maritime electronic 
information services; inspection (testing, testing) and certification services for means of transport 
(including systems, assemblies, equipment, and components of means of transport); inspection and 
safety certification services technical safety and environmental protection for specialized vehicles, 
equipment, containers, and dangerous goods packaging used in transport; inspection and technical 
safety and environmental protection certification services for marine oil and gas exploration, 
exploitation, and transport facilities; occupational safety technical inspection services for 
machinery and equipment with strict occupational safety requirements installed on means of 
transport and marine oil and gas exploration, exploitation, and transport facilities; fishing vessel 
registration services; maritime pilotage services; air transport support services). 

Details: 

Warehousing, container yard, packaging, container handling, freight forwarding agencies, and 
cargo tally services; operating bonded warehouses, cold storage, and container yards. 

Transport, freight forwarding, and customs clearance services. 

Agency and forwarding services. Logistics. 

Other transport support services not elsewhere classified. Vessel cleaning services. Open port area 
services: purchasing, sorting, storing, preserving, repairing, packing, and packaging of goods. 

Construction of other civil engineering works  

(excluding construction and operation of multi-purpose hydropower plants and nuclear power 
plants of special socioeconomic importance).  

Details: 
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Construction of civil, public, industrial, transport, and infrastructure engineering works. 

Investment in building technical infrastructure for industrial parks, residential areas, and urban 
areas. 

Quarrying of stone, sand, gravel, and clay 

Details: Exploiting and processing minerals. 

Other mining and quarrying not elsewhere classified 

Manufacture of cement, lime, and plaster 

Details: Manufacture of construction materials 

Wholesale of other construction materials and equipment (excluding the exercise of export, import, 
and distribution rights for: tobacco and cigars, books, newspapers and magazines, recorded items, 
precious metals and gemstones, pharmaceuticals, explosives, crude and processed oil, rice, cane 
sugar, and beet sugar) 

Details: Construction materials trading. 

Architectural activities and related technical consultancy 

Details: Urban planning consultancy (general, subdivision, 1/500 detailed planning), rural planning, 
and regional construction planning. 

Manufacture of concrete and products from concrete, cement, and plaster 

Details: Precast concrete components of all kinds. 

Construction of residential buildings 

Manufacture of woven fabrics 

Details: Manufacture of textile and garment products. 

Finishing of textiles 

Details: Processing of textile and garment products. 

Wholesale of textiles, garments, and footwear 

Details: Trading of textile and garment products. 

Manufacture of solar cells, solar panels, and photovoltaic inverters 

Manufacture of other electronic components 

Details: Manufacture and assembly of electronics. 

Manufacture of consumer electronics 
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Manufacture of other general-purpose machinery 

Details: Manufacture and assembly of machinery, equipment, and spare parts for industrial 
production and consumer use. 

Wholesale of electronic and telecommunications equipment and components  

(excluding the exercise of export, import, and distribution rights for: tobacco and cigars, books, 
newspapers and magazines, recorded items, precious metals and gemstones, pharmaceuticals, 
explosives, crude and processed oil, rice, cane sugar, and beet sugar) 

Details: Electronics trading. 

Wholesale of other machinery, equipment, and parts  

(excluding the exercise of export, import, and distribution rights for: tobacco and cigars, books, 
newspapers and magazines, recorded items, precious metals and gemstones, pharmaceuticals, 
explosives, crude and processed oil, rice, cane sugar, and beet sugar) 

Details: Trading of machinery, equipment, and spare parts for industrial production and consumer 
use. 

Other manufacturing not elsewhere classified 

Details: Manufacture of supplies, raw materials, and goods for production and consumption. 

Other specialized wholesale not elsewhere classified (excluding the exercise of export, import, and 
distribution rights for: tobacco and cigars, books, newspapers and magazines, recorded items, 
precious metals and gemstones, pharmaceuticals, explosives, crude and processed oil, rice, cane 
sugar, and beet sugar) 

Details: Trading of materials, raw materials, and goods for production and consumption 

Advertising  

(excluding prohibited advertising products, goods, and services) 

Details: Marketing services. 

Market research and public opinion polling  

(excluding public opinion polling services). 

Details: Market research. 

Financial service support activities not elsewhere classified 

Details:  

Investment consulting. 

Financial investment in other domestic and foreign enterprises. 

BM-05-04-26070005



9 

Activities of hospitals and medical stations 

Details: Operation in the hospital and medical field. 

Activities of general, specialized, and dental clinics 

Intermediary service activities for courses and tutoring 

Other educational support activities 

Details: Operation in the educational field 

Repair and maintenance of transport equipment  

(excluding automobiles, motorcycles, and other motor vehicles) 

Details: 

Watercraft and marine vessel repair services. 

Repair and maintenance of urban railway transport equipment. 

Construction of water works  

(excluding construction and operation of multi-purpose hydropower plants and nuclear power 
plants of special socioeconomic importance) 

Details: Construction and repair of water works. Waterway dredging activities. 

Coastal and ocean freight transport 

Details: Coastal freight transport. Ocean freight transport. International multimodal transport 
business. 

Construction of railways 

Railway passenger transport 

Details: Railway transport, domestic and international multimodal transport. 

Railway freight transport 

Details: Railway transport agencies and services. 

Urban and suburban passenger land transport  

(excluding bus transport) 

Details: Urban railway passenger transport. 

Support activities directly related to railway transport (excluding management and exploitation of 
national and urban railway infrastructure systems invested by the State, excluding railway 
infrastructure maintenance) 
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Details: 

Operation of railway passenger stations. 

Other services related to organizing and conducting passenger, luggage, parcel, and freight 
transport by rail. 

Management, exploitation, maintenance, and repair of urban railway infrastructure. 

Railway infrastructure business. 

Repair and maintenance of machinery and equipment 

Details: Repair and maintenance of specialized urban railway machinery and equipment. 

Uncoded industries/sectors not matching the Vietnam Standard Industrial Classification: 

- Financial investment in other domestic and foreign enterprises. 

- Operation in the hospital, medical, and educational fields. 

(The Becamex Group does not engage in business operations under the list of industries with 
restricted market access for foreign investors specified in Section A, Appendix I of Decree No. 
96/2026/ND-CP dated March 31, 2026 of the Government detailing and guiding the 
implementation of certain articles of the Law on Investment, as amended, supplemented, or 
replaced from time to time) 

III. PURPOSE OF BOND ISSUANCE  

The purpose of the Bond issuance is to restructure the debt of the Issuer, specifically: 

Debt Obligation Creditor 

Maximum 
Principal 

Outstanding 
Value (VND 
Billion) (*) 

Purpose of 
Loan 

Loan 
Maturity 

Expected 
Payment 
Schedule 

Short-term loan from 
Joint Stock 
Commercial Bank 
for Investment and 
Development of 
Vietnam – Binh 
Duong Branch 

Joint Stock 
Commercial 
Bank for 
Investment and 
Development of 
Vietnam – Binh 
Duong Branch 

110 Working 
capital 

supplement 

11 
months 

Q3-
Q4/2026 

Short-term loan from 
Vietnam Joint Stock 
Commercial Bank 
for Industry and 

Vietnam Joint 
Stock 
Commercial 
Bank for 

600 Working 
capital 

supplement 

12 
months 

Q3-
Q4/2026 
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Trade – Dong Nai 
Branch 

Industry and 
Trade – Dong 
Nai Branch 

(*)  In the event that the total par value of successfully offered Bonds does not reach the 
maximum total par value of Bonds offered under this Issuance Plan, the Issuer shall 
prioritize utilizing the proceeds from the bond sale to restructure its short-term loans at 
Joint Stock Commercial Bank for Investment and Development of Vietnam – Binh 
Duong Branch. The remaining balance (if any) shall be used to restructure its short-
term loans at Joint Stock Commercial Bank for Industry and Trade of Vietnam – Dong 
Nai Branch. 

IV. CAPITAL UTILIZATION PLAN FROM THE BOND OFFERING 

The Issuer expects to utilize the entire proceeds from the Bond offering to restructure 
its debts, specifically as follows: 

Debt Obligation 
Disbursement 
Item (Interest/ 
Principal) 

Expected 
Disbursement Value 

(VND) 

Expected 
Disburseme
nt Timeline 

Short-term loan from Joint 
Stock Commercial Bank for 
Investment and Development 
of Vietnam – Binh Duong 
Branch 

Loan principal 110.000.000.000 Q3-Q4/2026 

Short-term loan from Vietnam 
Joint Stock Commercial Bank 
for Industry and Trade – Dong 
Nai Branch 

Loan principal 600.000.000.000 Q3-Q4/2026 

Total  710.000.000.000  

In the event that the scheduled disbursement timeline has not yet been reached, the 
Issuer is permitted to utilize the proceeds collected from the Bond offering to place 
deposits at commercial banks or foreign bank branches, or to purchase certificates of 
deposit issued by commercial banks or foreign bank branches. Accordingly, temporary 
idle capital (if any) shall be placed in savings accounts to earn periodic interest or used 
to purchase certificates of deposit. Upon reaching the scheduled disbursement timeline, 
the Issuer shall ensure that the capital is utilized in strict accordance with the purpose 
of issuance specified in this Issuance Plan and the information disclosed to investors. 

V. EXPLANATION OF COMPLIANCE WITH LEGAL CONDITIONS FOR 
BOND OFFERING  
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The Issuer has fully complied with all offering conditions for the private placement of 
corporate bonds by public companies in the domestic market in accordance with Clause 
1, Article 16 of Decree 200, as follows: 

1. Having a Resolution of the General Meeting of Shareholders or the Board of Directors 
approving the issuance and utilization plan of the proceeds; clearly specifying the 
criteria, quantity, and target investors. 

Under the current Charter of Becamex Group and Clause 2, Article 10 of Decree 200, 
the Board of Directors is the competent authority to approve the bond issuance plan 
and the utilization of proceeds of Becamex Group. Accordingly, the Board of Directors 
of the Issuer has approved Resolution No. ___/NQ-HĐQT dated    /     /2026 and 
Meeting Minutes No. No. __/NQ-HĐQT dated    /    /2026  regarding the approval of 
the issuance plan and utilization of proceeds from the 2026 private placement of 
corporate bonds.  
 
The target investor criteria and quantity of investors participating in the Issuer's bond 
offering are detailed in Section XV of this Issuance Plan 

2. Target Investors of the Offering. 

The target investors of the offering include both institutional and individual 
professional securities investors. 

According to Point d, Clause 1, Article 9 of Decree 200, in the case of offerings to 
individual professional securities investors, the bonds must have a credit rating and be 
secured by collateral, or the bonds must have a credit rating and be backed by a 
payment guarantee from a credit institution. The collateral or payment guarantee must 
fully secure the payment of the bond principal. Collateral must not include shares, 
stocks, bonds, or capital contributions of the issuing enterprise itself. 

The Issuer fully satisfies this condition as follows: 

The collateral for the Bonds is described in detail in Section 14, Part VI of this Issuance 
Plan. Specifically, the Collateral consists of real estate and does not include any 
shares, stocks, bonds, or capital contributions of the Issuer. The value of the Collateral 
is VND 1,016,104,263,431, representing 143.1% of the total expected issuance value 
of the Bonds, which is sufficient to secure the payment of the entire Bond principal. 

Credit Rating Results: According to Credit Rating Report No. .................... issued by 
Vietnam Investors Service Joint Stock Company (VIS Rating) on .../.../2026, the credit 
rating for the Bonds is ..., with a "Stable" outlook. 

Credit Rating Disclosure Date: .../.../2026 

3. The transaction and transfer of privately placed corporate bonds may only be executed 
between professional securities investors in accordance with Clause 1a and Clause 1b, 
Article 11 of the Securities Law, except where executed pursuant to a legally effective 
court judgment or decision, an arbitration award, or inheritance under law. 
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The Issuer ensures that the transfer of Bonds will only be conducted between 
professional securities investors who are permitted to trade and transfer the Bonds, 
including both institutional and individual professional securities investors as specified 
in Section V.2 above, except where executed pursuant to a legally effective court 
judgment or decision, an arbitration award, or inheritance under law. 

4. Full payment of both principal and interest of previously offered bonds or full 
settlement of due debts for 03 consecutive years prior to the bond offering (if any), 
except for bond offerings to selected financial institution creditors. 

Based on the audited separate and consolidated financial statements for the fiscal year 
2025 of the Issuer (audited by A&C Auditing and Consulting Co., Ltd.). 
Simultaneously, by approving this Issuance Plan, the Board of Directors of the Issuer, 
on behalf of the Issuer, covenants that the Issuer has fully paid both principal and 
interest of previously issued bonds and fully settled all due debts for 03 consecutive 
years prior to this bond issuance. 

5. Having the financial statements of the year immediately preceding the year of issuance 
audited by an approved auditing organization. 

The separate and consolidated financial statements for the fiscal year 2025 of the 
Issuer were audited by A&C Auditing and Consulting Co., Ltd. – an auditing firm 
included in the list of approved auditing firms allowed to conduct audits for public 
interest entities, eligible under Clause 6, Article 4 of Decree 200, and is not a related 
party of the issuing enterprise under the provisions of the Securities Law and its 
guiding documents. 

6. Complying with financial safety ratios and prudential ratios in operations as prescribed 
by specialized laws. 

According to Point a, Clause 5.1 of Decree 96, the Issuer (as a real estate business 
enterprise) must ensure compliance with the financial safety ratios of the enterprise 
and comply with the regulations of credit laws and corporate bond laws when issuing 
corporate bonds; 

According to Clause 2, Article 9 of the Law on Real Estate Business 2023, a real estate 
business enterprise must meet certain conditions, including: "A real estate business 
enterprise conducting business through a real estate project must have owner's equity 
of not less than 20% of the total investment capital for projects with a land-use scale 
of less than 20 hectares, and not less than 15% of the total investment capital for 
projects with a land-use scale of 20 hectares or more, and must ensure the ability to 
mobilize capital to implement the investment project; in the event that the real estate 
business enterprise concurrently implements multiple projects, it must have sufficient 
allocated owner's equity to ensure the aforementioned ratio for each project to 
implement all projects."   

The Board of Directors of the Issuer covenants that the Issuer will fully satisfy all 
financial safety ratios and operational prudential ratios prescribed by specialized laws 
related to all business lines of the Issuer (if any) at the time of offering the Bonds. 
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Detailed information on the real estate business projects of the Issuer and explanations 
regarding compliance with the equity ratio are specified in Section IX.2 below. 

Furthermore, for the avoidance of doubt, since the purpose of the Bond offering under 
this Issuance Plan is to restructure the Issuer's debts and does not include the purpose 
of implementing any real estate projects of the Issuer, the Issuer is not subject to 
compliance with the safety ratios under Point b and Point c, Clause 1, Article 5 of 
Decree 96. 

7. Having total liabilities (including the value of the expected bond issuance) not 
exceeding 05 times the owner's equity of the issuing enterprise according to the annual 
financial statements prescribed in Point e of this Clause, except where the issuing 
enterprise is a state-owned enterprise, an enterprise issuing bonds to implement real 
estate projects, a credit institution, an insurance enterprise, a reinsurance enterprise, an 
insurance brokerage company, a securities company, or a fund management company 
as prescribed by relevant laws. In the event that the issuing enterprise is a parent 
company, the liabilities (including the value of the expected bond issuance) and owner's 
equity indicators shall be based on the consolidated financial statements, in which 
owner's equity excludes non-controlling interests 

At the time of issuing this Resolution, the People's Committee of Ho Chi Minh City 
owns 95.44% of Becamex Group's shares; therefore, Becamex Group is a state-owned 
enterprise as defined under Article 88 of the Law on Enterprises. Consequently, 
Becamex Group is exempt from this regulation. 

VI. PROPOSED TERMS AND CONDITIONS OF THE BONDS TO BE OFFERED  

Becamex Group plans to offer Bonds under the following proposed terms and 
conditions: 

No. Bond term and 
condition 

Description 

1 Issuer Becamex Investment and Industrial Development Group 
(“Becamex Group”). 

2 Type of Bond Non-convertible, non-warranted bonds secured by assets, 
issued in the domestic market. 

3 Currency of Issuance 
and Payment 

VND (Vietnamese Dong). 

4 Bond Form Bonds are issued in the form of book entries. 

5 Par Value VND 100,000,000 (One hundred million Vietnamese 
Dong) per Bond. 
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No. Bond term and 
condition 

Description 

6 Bond Price The payment amount to purchase 01 Bond as agreed 
between the Issuer and the Investors. 

7 Issuance Volume / 
Total Number of Bonds 

Maximum of 7,100 Bonds (In words: Seven thousand one 
hundred bonds). 

8 Total Issuance Value at 
par 

Maximum of VND 710,000,000,000 (In words: Seven 
hundred and ten billion Vietnam Dong). 

9 Bond Tenor 3 (three) years from the Issue Date. 

10 Nominal Interest Rate The nominal interest rate of the Bonds is determined by a 
combination of a fixed interest rate and a floating interest 
rate, specifically: 

- The interest rate for the first 02 (two) Interest Payment 
Periods is 11%/annum (Eleven percent per annum). 

- The interest rate for the subsequent Interest Payment 
Periods shall be equal to the Reference Interest Rate plus 
(+) a margin of 4.0%/annum (Four percent per annum) but 
not lower than 10.5%/annum (Ten point five percent per 
annum). 

Where: 

“Interest Payment Period” means every 06 (six) months 
from the Issue Date. 

“Reference Interest Rate” for each Interest Payment 
Period starting from the third period means the average of 
the 12-month VND personal savings deposit rates 
(deferred interest, end-of-term) (or equivalent) published 
on the official websites on the Interest Determination Date 
by Joint Stock Bank for Foreign Trade of Vietnam, Joint 
Stock Bank for Investment and Development of Vietnam 
– Hanoi Region, Joint Stock Bank for Industry and Trade 
of Vietnam, and Vietnam Bank for Agriculture and Rural 
Development. 

“Interest Determination Date” means the 7th (seventh) 
Working Day prior to the first day of each Interest 
Payment Period, applicable from the third Interest 
Payment Period onwards. 

BM-05-04-26070005



16 

No. Bond term and 
condition 

Description 

11 Bond Distribution 
Period 

Maximum of 30 (thirty) days from the start date of the 
Bond offering. 

12 Expected Issue Date Within Q3/2026. 

13 Principal & Interest 
Payment Method 

- Bond Interest: Paid in arrears, periodically every 06 (six) 
months from the Issue Date until the Issuer completes all 
obligations related to the Bonds, or on the date the Bonds 
are redeemed before maturity. 

- Bond Principal: 100% paid on the Maturity Date, except 
where the Bonds are redeemed before maturity in 
accordance with Section VII of this Issuance Plan. 

14 Collateral for the Bonds The Bonds are fully secured for the payment of all 
principal and interest when due by the assets of the Issuer 
and/or a third party, ensuring compliance with relevant 
legal regulations. 

At the Issue Date, the Secured Obligations are secured by 
real estate collateral (“Mortgaged Assets”) including: 

- Land-use rights for urban residential land and all rights 
and benefits associated with the land-use rights (“Land 
Use Rights”) owned by Becamex Investment and 
Industrial Development Group, as detailed in the 
Appendix of this Issuance Plan. 

- Total Land Area: 80,959.9 m². 

- Total Mortgaged Asset Value (valued by an independent 
valuation organization): VND 1,016,104,263,431 (In 
words: One thousand zero hundred and sixteen billion, one 
hundred and four million, two hundred and sixty-three 
thousand, four hundred and thirty-one Vietnamese Dong) 
according to Valuation Certificate No. 
403/2026/05146/HSO-DN-0114-06 dated July 02, 2026. 

- Valuation Agency: BIG Vietnam Valuation Joint Stock 
Company. 

- Valuation Method: Comparison Method and Residual 
Method. 

- Assets attached to the land and all rights and benefits 
attached to or arising in connection with the assets 
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No. Bond term and 
condition 

Description 

attached to the land-use rights mentioned in item (i) above; 
and 

- All rights, benefits, compensations (including damages 
caused by third-party faults), and other payments obtained 
by the Secured Party arising from or related to the assets 
mentioned in items (i) and (ii) above. 

Legal Status of Collateral: The Mortgaged Assets are 
owned by the Issuer, have been granted land-use rights, 
house ownership, and assets attached to land certificates 
by competent State agencies, are eligible for registration 
of security measures under the law, and have not been 
registered for any other financial obligations unrelated to 
the proposed Bonds. 

Registration of Security Measures: The Issuer will 
coordinate with relevant parties (if any) to execute the 
registration of security measures for the Mortgaged Assets 
and provide registration documents in the Bond offering 
dossier in accordance with the law. 

Payment Priority upon Collateral Liquidation: The 
Issuer/Securing Party agrees to mortgage the Mortgaged 
Assets with the highest priority to Bondholders to secure 
all obligations related to the Bonds. The proceeds from the 
liquidation of the collateral shall be used in the following 
order: 

(i) First: To pay necessary expenses for handling the 
collateral (including valuation, advertising, 
commissions, auction fees, and other reasonable 
necessary expenses); 

(ii) Second: To pay taxes and fees in accordance with 
Vietnamese law related to the handling of the 
collateral; 

(iii) Third: The remaining amount will be used to pay 
obligations in the following order: overdue interest, 
interest, overdue principal, due principal, and other 
amounts related to the Bonds (unless otherwise 
decided by Bondholders); 

(iv) Finally: The remainder (if any) will be returned to 
the relevant securing parties. 
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No. Bond term and 
condition 

Description 

15 Other Terms and 
Conditions 

As prescribed in the Information Disclosure before the 
Bond offering. 

The General Director or the person authorized by the General Director shall decide the 
specific terms and conditions of the Bonds within the scope of authority assigned under 
the Resolution of the Board of Directors approving this Issuance Plan. 

VII. CASES, CONDITIONS, TERMS, AND COMMITMENTS OF THE ISSUER 
REGARDING BOND REDEMPTION BEFORE MATURITY AND BOND 
SWAP  

1. Terms and Conditions for Bond Repurchase  

1.1. Early Repurchase by Agreement 

Without affecting the payment of Bonds on the maturity date, and subject to compliance 
with relevant laws, the Issuer may propose to redeem the Bonds before maturity at any 
time, by any method, and at any price in accordance with the laws at the time of 
redemption. Each Bondholder has the right to decide whether to sell their Bonds to the 
Issuer. The redemption offer shall be made publicly to all Bondholders. 

1.2. Mandatory Redemption at the Request of Bondholders: 

The Issuer is obligated to redeem the Bonds before maturity at the request of the 
Bondholders when: 

- The Issuer violates the law on offering and trading corporate bonds under a decision of 
a competent authority, and such violation cannot be rectified, or the corrective measures 
are not approved by Bondholders representing 65% or more of the total outstanding 
Bonds of the same type, or as otherwise agreed with the Bondholders in compliance 
with the law. 

- The Issuer fails to implement the Issuance Plan approved by the competent authority 
or the content disclosed to investors, and such failure cannot be rectified, or the 
corrective measures are not approved by Bondholders representing 65% or more of the 
total outstanding Bonds of the same type, or as otherwise agreed with the Bondholders 
in compliance with the law. 

- The Issuer is obligated to redeem the Bonds before maturity for Bondholders who do 
not consent to changes in the terms and conditions of the Bonds in the Information 
Disclosure and/or changes to the issuance purpose in this Issuance Plan, in cases where 
such changes have been approved by Bondholders representing 65% or more of the 
total outstanding Bonds of the same type. 

- Bond redemption under this section does not apply to cases where the Bonds are 
revoked by a decision of a competent authority. 
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1.3. Other redemption cases under the voluntary redemption right proposed by the Issuer 
and/or Bondholders (if any) shall be decided by the General Director or the person 
authorized by the General Director. 

2. Method of Implementing Bond Redemption Before Maturity:  

- The Issuer may redeem the Bonds in accordance with relevant legal regulations, the 
terms and conditions of the Bonds specified in the Information Disclosure, and the 
regulations of the Vietnam Securities Depository and Clearing Corporation (“VSDC”) 
and the Stock Exchange at the time of redemption. 

- Bonds redeemed in accordance with the above regulations shall be canceled. 

- Details regarding the terms and conditions of bond redemption before maturity are 
specified in the Information Disclosure. 

3. Bond Swap: None. 

VIII. METHOD AND PROCEDURE FOR OBTAINING BONDHOLDERS' 
OPINIONS ON CHANGES TO BOND TERMS AND CONDITIONS, 
CHANGES TO ISSUANCE PURPOSES, OR BOND REDEMPTION BEFORE 
MATURITY 

1. Bondholders may pass decisions within their authority through 2 (two) methods: 

(i) Voting at a Bondholders' Meeting; or 

(ii) Written consultation or other consultation methods (in accordance with the 
law, agreed in writing by the Bondholders' Representative and the Issuer, and 
published on the websites of the Bondholders' Representative and/or the Issuer 
at least 15 Working Days prior to official application) (“Written Consultation 
of Bondholders”). 

2. A Bondholders' Meeting is a meeting of all Bondholders at the time of convocation. 
The Meeting may be convened by: (i) The Issuer; (ii) A Bondholder or a group of 
Bondholders holding at least 10% (ten percent) of the total outstanding par value of the 
Bonds at the time of convocation; (iii) The request of the Bondholders' Representative 
(when any issue arises requiring a decision or instruction from the Bondholders); or 
(iv) The request of the Collateral Management Agent (for issues related to the 
Collateral). 

3. The Issuer covenants to execute the procedure to close the list of Bondholders within 
01 (one) Working Day from the date of receiving the request to organize the Meeting 
or Written Consultation from the Convener or Requestor, or the notification from the 
Bondholders' Representative, and provide the list of Bondholders to the Bondholders' 
Representative within 01 (one) Working Day from the date the Issuer receives the 
corresponding list from the Bond Registration Agent/VSDC, whichever is applicable. 

4. The cost of organizing the Bondholders' Meeting or Written Consultation shall be borne 
by the requesting/instructing party, except for Meetings or Written Consultations held 
to implement obligations including but not limited to payment guarantees, defaults by 
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the Issuer, or replacement of Service Providers, which shall be borne by the Issuer. The 
convocation and conduct of the Meeting, as well as the written consultation procedure 
to pass a resolution, will be implemented in accordance with the details in the 
Information Disclosure. 

5. Decision of the Bondholder in case there is only a single Bondholder: Notwithstanding 
the above provisions, if there is only one single Bondholder owning 100% of the total 
outstanding Bonds (according to the list established by the Bond Registration 
Agent/VSDC, whichever is applicable), there is no need to convene a Bondholders' 
Meeting or conduct a Written Consultation. The Issuer and the sole Bondholder shall 
agree on any amendments, adjustments, or supplements related to the Bond Conditions 
and/or the Bonds through a written agreement confirmed by both parties. In this case, 
the written agreement between the Issuer and the sole Bondholder shall be legally 
binding on both parties. 

6. Notwithstanding the above provisions, Resolutions of Bondholders approved by 
Bondholders representing 100% of the total outstanding Bonds are legal and effective 
even if the sequence and procedures for passing such Resolutions were not 
implemented in strict accordance with the regulations. 

IX. SELECT FINANCIAL INDICATORS OF THE ENTERPRISE IN 03 
CONSECUTIVE YEARS PRIOR TO THE OFFERING YEAR AND POST-
ISSUANCE CHANGES (IF ANY); FINANCIAL SAFETY RATIOS AND 
OPERATIONAL PRUDENTIAL RATIOS UNDER SPECIALIZED LAWS 

1. Select Financial Indicators in the 03 Consecutive Years Prior to the Issuance Year 
(2023 – 2025) and Post-Issuance Changes (if any) 

 

Indicator 2023 2024 (**) 2025 

1. Total Owner’s Equity (Million VND) 19.472.891 20.739.922 23.371.675 
- Contributed capital 10.350.000 10.350.000 10.350.000 
- Share premium 11.944 11.944 9.946 
- Other owner’s equity 7.777 7.777 - 
- Asset revaluation reserve (185.236) (185.236) (185.236) 
- Development investment fund 2.074.586 2.594.082 3.001.508 
- Retained earnings after tax 6.302.930 6.871.530 9.598.843 
- Non-controlling interests 910.890 1.089.825 596.615 
2. Total Liabilities (Million VND) 33.951.011 38.061.565 37.569.337 
- Bank borrowings 7.858.739 10.776.597 8.023.029 
- Total outstanding bond debt 11.744.095 12.730.944 15.717.960 
+ Bonds issued via private placement in 
the domestic market 

11.744.095 12.730.944 15.717.960 
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Indicator 2023 2024 (**) 2025 

+ Bonds issued via public offering in the 
domestic market and Bonds issued in the 
international market 

- - - 

- Other liabilities 14.348.177 14.554.024 13.828.349 
+ Short-term trade payables 747.079 572.858 320.562 
+ Short-term advances from customers 1.322.792 1.900.567 857.614 
+ Taxes and statutory obligations to the State 332.297 264.743 216.780 
+ Payables to employees 72.349 72.190 71.362 
+ Short-term accrued expenses 9.701.717 8.844.581 9.258.643 
+ Short-term unearned revenue - 278 - 
+ Other short-term payables 926.746 1.355.690 941.784 
+ Short-term provisions 8.475 11.029 - 
+ Bonus and welfare fund 500.915 423.390 317.364 
+ Long-term trade payables 2.355 529 529 
+ Long-term advances from customers 169 169 - 
+ Long-term unearned revenue 475.458 946.351 1.398.572 
+ Other long-term payables 4.972 4.626 5.904 
+ Deferred tax liabilities 731 1.779 - 
+ Science and technology development fund 138.514 34.757 232.334 
+ Short-term loans from individuals 113.608 120.487 206.901 
3. Capital Structure (times)    
- Total Liabilities / Total Assets 0,64 0,65 0,62 
- Total Liabilities / Owner's Equity 1,74 1,84 1,61 
4. Solvency (times)    
- Current ratio (Current Assets / Current 
Liabilities) 

1,24 1,45 1,45 

- Quick ratio ((Current Assets - Inventory) 
/ Current Liabilities) 

0,37 0,49 0,43 

- Interest coverage ratio (EBIT / Interest 
Expense) 

3,98 2,99 3,72 

5. Total Bond Debt / Owner's Equity 
(times) 

0,60 0,61 0,67 

- Total Corporate Bond Debt / Owner's 
Equity (times) 0,60 0,61 0,67 

- Privately Placed Corporate Bond Debt / 
Owner's Equity (times) 

0,60 0,61 0,67 
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Indicator 2023 2024 (**) 2025 

6. Profitability (Million VND)    
- Profit before tax 2.697.158 2.579.325 3.742.739 
- Profit after tax 2.280.088 2.401.192 3.525.385 
7. Profitability Ratios (%) (***)    
- Return on Assets (ROA) 4,48% 4,28% 5,89% 
- Return on Equity (ROE) 12,25% 11,94% 15,98% 
8. Financial Safety and Operational 
Prudential Ratios 

Not applicable Per description 
below 

Per description 
below 

 (Sources: The Issuer’s audited consolidated financial statements for 2024 and 2025) 

(**) The 2024 figures are presented as the opening figures in the audited 2025 consolidated 
financial statements, due to retrospective adjustments in the audited 2025 consolidated 
financial statements pursuant to the Inspection Minutes dated January 12, 2026, and Decision 
No. 113/QD-DNL dated January 20, 2026, of the Large Corporate Tax Department. 

(***): Profitability ratios are calculated based on average total assets/average owner's equity.  

The Issuer had no foreign-currency-denominated bonds or loans during 2023, 2024, and 2025. 

2. Explanatory Statement on Financial Safety and Operational Prudential Ratios under 
Specialized Laws 

As the Issuer operates in the real estate business sector, it must meet the financial safety 
and operational prudential ratios applicable to real estate business enterprises, 
specifically: 

Pursuant to Point a, Clause 1, Article 5 of Decree 96: The Issuer (as a real estate 
business enterprise) must ensure compliance with corporate financial safety ratios and 
credit/corporate bond regulations when issuing bonds. 

- Pursuant to Clause 2, Article 9 of the Law on Real Estate Business: The Issuer 
must maintain owner's equity of not less than 20% of the total investment capital 
for projects under 20 hectares, and not less than 15% for projects of 20 hectares 
or more, ensuring capital mobilization capacity. The Board of Directors of the 
Issuer covenants that the Issuer will meet all safety ratios at the time of the Bond 
offering. Detailed information on real estate projects and capital ratio compliance 
is listed below: 

No. 
Project name Scale 

Owner's Equity / 
Total Investment 

Capital Ratio 

1 
Bau Bang IP Construction and Infrastructure 
Business Project Over 20ha > 15% 
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No. 
Project name Scale 

Owner's Equity / 
Total Investment 

Capital Ratio 

2 
Bau Bang Expanded IP Construction and 
Infrastructure Business Project 

Over 20ha > 15% 

3 My Phuoc 1 IP Construction and Infrastructure 
Business Project 

Over 20ha > 15% 

4 
My Phuoc 2 IP Construction and Infrastructure 
Business Project 

Over 20ha > 15% 

5 
My Phuoc 3 IP Construction and Infrastructure 
Business Project 

Over 20ha > 15% 

6 
Thoi Hoa IP Construction and Infrastructure 
Business Project 

Over 20ha > 15% 

7 Cay Truong IP Project Over 20ha > 15% 

8 My Phuoc 1 Resettlement-Commercial-Service 
Area 

Over 20ha > 15% 

9 My Phuoc 2 Urban Area Over 20ha > 15% 

10 My Phuoc 2 Resettlement Area Over 20ha > 15% 

11 My Phuoc 3 Residential Area Over 20ha > 15% 

12 Thoi Hoa Hamlet 1 Residential Area Over 20ha > 15% 

13 Thoi Hoa Hamlet 2 Residential Area Over 20ha > 15% 

14 Thoi Hoa Hamlet 3A Residential Area Over 20ha > 15% 

15 Thoi Hoa Hamlet 3B Residential Area Over 20ha > 15% 

16 Chanh Phu Hoa Hamlet 5 Residential Area Over 20ha > 15% 

17 Thoi Hoa Hamlet 6 Residential Area Over 20ha > 15% 

18 Chanh Phu Hoa Hamlet 7 Residential Area Over 20ha > 15% 

19 Thoi Hoa Hamlet 3 Residential Area Over 20ha > 15% 

20 Thoi Hoa Hamlet 4 Residential Area Over 20ha > 15% 

21 Thoi Hoa Hamlet 5A Residential Area Over 20ha > 15% 

22 Thoi Hoa Hamlet 5B Residential Area Over 20ha > 15% 

23 Thoi Hoa Hamlet 5C Residential Area Over 20ha > 15% 

24 Lai Hung Residential Area Over 20ha > 15% 
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No. 
Project name Scale 

Owner's Equity / 
Total Investment 

Capital Ratio 

25 
Lai Uyen Hamlet 5A - Hamlet 5 Residential 
Area 

Over 20ha > 15% 

26 Lai Uyen Hamlet 5B - Hamlet 5 Residential 
Area 

Over 20ha > 15% 

27 
Lai Uyen Hamlet 5C - Hamlet 5 Residential 
Area 

Over 20ha > 15% 

28 
Lai Uyen Hamlet 5D - Hamlet 5 Residential 
Area 

Over 20ha > 15% 

29 
Lai Hung Hamlet 5E - Hamlet 5 Residential 
Area 

Over 20ha > 15% 

30 Lai Uyen Hamlet 5F - Hamlet 5 Residential 
Area 

Over 20ha > 15% 

31 New Urban Area Over 20ha > 15% 

32 Hoa Loi Residential Area Over 20ha > 15% 

33 Tan Vinh Hiep Resettlement Area Over 20ha > 15% 

34 Phu My Resettlement Area Over 20ha > 15% 

35 Dinh Hoa Resettlement Area Over 20ha > 15% 

36 Phu Chanh Resettlement Area Over 20ha > 15% 

37 Hoa Loi Resettlement Area Over 20ha > 15% 

38 Viet - Sing Resettlement Area Over 20ha > 15% 

39 

Social Welfare Housing Project - Dinh Hoa 
Area 3 (Phase 1) in Dinh Hoa Ward, Thu Dau 
Mot City, Binh Duong Province (now Chanh 
Hiep Ward, Ho Chi Minh City) 

Under 20ha > 20% 

40 

Social Welfare Housing Project - Dinh Hoa 
Area 4 in Dinh Hoa Ward, Thu Dau Mot City, 
Binh Duong Province (now Chanh Hiep Ward, 
Ho Chi Minh City) 

Under 20ha > 20% 

41 

Social Housing Project - Viet Sing Area 2 in 
Viet - Sing Settlement, Thuan Giao Ward, 
Thuan An City, Binh Duong Province (now 
Thuan Giao Ward, Ho Chi Minh City) 

Under 20ha > 20% 
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No. 
Project name Scale 

Owner's Equity / 
Total Investment 

Capital Ratio 

42 

Social Housing Project - Viet Sing Area 7 in 
Viet - Sing Settlement, Thuan Giao Ward, 
Thuan An City, Binh Duong Province (now 
Thuan Giao Ward, Ho Chi Minh City) 

Under 20ha > 20% 

43 

Social Housing Project - Viet Sing Area 6 in 
Viet - Sing Settlement, Thuan Giao Ward, 
Thuan An City, Binh Duong Province (now 
Thuan Giao Ward, Ho Chi Minh City) 

Under 20ha > 20% 

44 

Social Welfare Housing Project - Dinh Hoa 
Area 5 in Dinh Hoa Ward, Thu Dau Mot City, 
Binh Duong Province (now Chanh Hiep Ward, 
Ho Chi Minh City) 

Under 20ha > 20% 

- Regarding compliance with credit and bond regulations: The Issuer had 
certain administrative violations as detailed in Clause 2, Section XI of this 
Issuance Plan. At the time of this plan's approval, all violations have been fully 
rectified, and no other violations exist. 

Pursuant to Point b and Point c, Clause 1, Article 5 of Decree 96: The Issuer ensures 
that the ratios of credit debt outstanding and corporate bond outstanding to the owner's 
equity of real estate business enterprises for projects arising after the effective date of 
Decree 96 (projects 39 to 42 in the table above) are met in 2024 and 2025 as follows. 

Ratio / Safety Indicator 2024 2025 

Total credit debt outstanding, corporate bond 
outstanding, and owner's equity for each project do 
not exceed 100% of the total investment capital of 
that project. 

Complied (No loans or 
bonds have arisen for 

these projects) 

Complied (No loans or 
bonds have arisen for 

these projects) 

Total ratio of credit debt outstanding and corporate 
bond outstanding to equity does not exceed 4 times 
for projects under 20ha and 5.67 times for projects 
over 20ha. 

Complied (No loans or 
bonds have arisen for 

these projects) 

Complied (No loans or 
bonds have arisen for 

these projects) 

Simultaneously, through this Issuance Plan, the Issuer covenants to comply with safety 
ratio requirements across all operating sectors in accordance with the law. 

3. Changes After Bond Issuance: 

Following the Bond issuance, total Liabilities, Bank Loans, Bond Debt, and the ratio 
of Total Bond Debt/Owner's Equity in the audited separate and consolidated financial 
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statements may change depending on the success of the Bond offering, early 
redemptions of outstanding bonds, and the specific debts selected for restructuring. The 
Issuer covenants to record these indicators in full compliance with operational safety 
regulations. 

X. PAYMENT STATUS OF PRINCIPAL AND INTEREST OF ISSUED BONDS 
AND DUE DEBTS (EXCLUDING BOND DEBTS) IN 3 CONSECUTIVE YEARS 
PRIOR TO THE OFFERING 

The Issuer covenants that it has fully paid both principal and interest of all issued bonds 
(in accordance with the terms of each bond) and other due debts (excluding bond debts) 
without any disputes or litigation arising from issued bonds in the 3 consecutive years 
prior to this offering. As of the current date, the Issuer has no overdue payables. 

XI. REPORT ON BOND ISSUANCE AND USE OF PROCEEDS FOR 
OUTSTANDING BONDS 

1. Report on the issuance and use of proceeds for outstanding bonds as of June 30, 
2026 

Unit: Billion Vietnamese Dong 

Bond code 

Total 
volume of 

bonds 
issued 

(bonds) 

Total 
value of 
bonds 
issued 

Principal and 
coupon of bonds 

paid Outstan
ding 
bond 

balance 

Use of proceed 

The planned schedule 
for upcoming bond 

principal and coupon 
payments 

Coupon 
paid  

Princi
pal 

paid 

Investm
ent in 

progra
ms and 
projects 

Restruc
turing 

of debts 

Increas
e in 

operati
ng 

capital 

Principal 
repayment 

Coupon 
repaymen

t 

BCMH212
6005 

2.500.000 2.500 1.272,4 - 2.500 2.500 - - 

Principal 
repayment 
in full upon 

maturity 

Every 3 
months 

BCMH232
8001 20.000 2.000 631,4 - 2.000 2.000 - - 

Principal 
repayment 
in full upon 

maturity 

Every 3 
months 

BCMH232
8002 406 406 117,9 - 406 406 - - 

Principal 
repayment 
in full upon 

maturity 

Every 6 
months 

BCMH232
8003 13.000 1.300 357,8 - 1.300 1.300 - - 

Principal 
repayment 
in full upon 

maturity 

Every 3 
months 

BCMH242
7001 8.000 800 173,1 - 800 - 800 - 

Principal 
repayment 
in full upon 

maturity 

Every 3 
months 
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Bond code 

Total 
volume of 

bonds 
issued 

(bonds) 

Total 
value of 
bonds 
issued 

Principal and 
coupon of bonds 

paid Outstan
ding 
bond 

balance 

Use of proceed 

The planned schedule 
for upcoming bond 

principal and coupon 
payments 

Coupon 
paid  

Princi
pal 

paid 

Investm
ent in 

progra
ms and 
projects 

Restruc
turing 

of debts 

Increas
e in 

operati
ng 

capital 

Principal 
repayment 

Coupon 
repaymen

t 

BCMH242
7002 200 200 30,6 - 200 - 200 - 

Principal 
repayment 
in full upon 

maturity 

Every 6 
months 

BCMH242
7003 

5.000 500 74,7 - 500 - 500 - 

Principal 
repayment 
in full upon 

maturity 

Every 6 
months 

BCMH242
7004 3.000 300 45,9 - 300 - 300 - 

Principal 
repayment 
in full upon 

maturity 

Every 6 
months 

BCMH242
7005 

3.200 320 48,8 - 320 - 320 - 

Principal 
repayment 
in full upon 

maturity 

Every 6 
months 

BCMH242
8006 10.800 1.080 113,1 - 1.080 - 1.080 - 

Principal 
repayment 
in full upon 

maturity 

Every 6 
months 

BCM12501 5.000 500 26 - 500 - 500 - 

Principal 
repayment 
in full upon 

maturity 

Every 6 
months 

BCM12502 20.000 2.000 105,9 - 2.000 - 2.000 - 

Principal 
repayment 
in full upon 

maturity 

Every 6 
months 

BCM12503 6.600 660 33,7 - 660 - 660 - 

Principal 
repayment 
in full upon 

maturity 

Every 6 
months 

BCM12504 9.000 900 46,2 - 900 - 900 - 

Principal 
repayment 
in full upon 

maturity 

Every 6 
months 

BCM12505 440 440 22,6 - 440 440 - - 

Principal 
repayment 
in full upon 

maturity 

Every 6 
months 

Tổng 2.592.946 13.906 3.100,1 - 13.906 6.646 7.260 -   
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2. Violations of the law on issuance of corporate bonds according to decisions of 
competent authorities within 3 consecutive years before the bond offering:  

- On October 10, 2024, the Issuer received Decision No. 398/QD-XPHC dated October 
03, 2024, from the State Securities Commission regarding administrative sanctions for 
late disclosure on the Corporate Bond Information Portal. 

- On December 31, 2024, the Issuer received Decision No. 1477/QD-XPHC dated 
December 27, 2024, from the State Securities Commission regarding administrative 
sanctions for incorrect disclosure concerning the capital utilization of bond code 
BCMH2328001. Becamex Group submitted a correction letter and disclosed it on the 
Corporation's website. 

All administrative sanction decisions have been disclosed under extraordinary 
information disclosure on the Group's website and the Corporate Bond Information 
Portal in accordance with the law, and all violations have been fully rectified.  

At the time of this plan's approval, the Issuer has fully resolved all aforementioned 
violations and has no other outstanding bond-related violations law on bond issuance. 

XII. EVALUATION OF THE FINANCIAL CONDITION AND SOLVENCY OF 
DUE DEBTS, AND THE DEBT REPAYMENT CAPACITY FOR THE 
PROPOSED BONDS  

The Issuer is an enterprise with a healthy financial condition and sufficient capacity to 
pay due debts as well as the capacity to repay the proposed Bonds. With an average 
gross profit from business operations of over VND 3,000 billion over the past 5 years 
(according to audited consolidated financial statements), the Company has sufficient 
capacity to pay due interest obligations for all outstanding bonds, including this Bond. 
A post-tax profit of VND 1,700 – 3,500 billion in recent years ensures the accumulation 
of funds to pay the principal of the proposed Bonds and other due debts. 

XIII. AUDITOR'S OPINION ON THE FINANCIAL STATEMENTS OF THE 
ENTERPRISE 

According to the audited separate and consolidated financial statements of Becamex 
Group conducted by A&C Auditing and Consulting Co., Ltd., the auditor expressed the 
following opinion on the 2025 financial statements of the Issuer: 

“The combined (consolidated) financial statements have reflected fairly and 
reasonably, in all material respects, the combine (consolidated) financial situation of 
the Becamex Investment and Industrial Development Group as at December 31, 2025, 
as well as the results of its operations and cash flows for the fiscal year ended on the 
same day, in accordance with Vietnamese Accounting Standards, the Vietnamese 
Enterprise Accounting Regime and legal regulations relating to the preparation and 
presentation of the combined (consolidated) financial statements”. 

XIV. ISSUANCE METHOD  
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The bonds are privately placed through the issuance agency method in accordance with 
Decree 200. 

XV. TARGET INVESTORS AND NUMBER OF INVESTORS 

1. Investor Criteria 

The Bonds will be offered to organizations and individuals qualifying as professional 
securities investors under Clause 1, Article 11 of the Securities Law 2019, amended by 
Clause 3, Article 1 of the Amended Securities Law 2024, and Clause 1, Article 9 of 
Decree 200.  

Before offering to individual professional investors, the Issuer must fulfill all dossier 
requirements in accordance with Decree 200. 

2. Number of Investors: 

Unlimited. 

XVI. CAPITAL SOURCING PLAN AND METHOD FOR BOND PRINCIPAL AND 
INTEREST PAYMENT  

1. Capital Sourcing Plan for Principal and Interest Payments 

The Issuer plans to utilize cash flows from business operations, dividends, distributed 
profits, and other lawful revenue sources to pay Bond principal and interest. The main 
revenue sources include:  

- Revenue from industrial park land leases (Bau Bang IP, Bau Bang Expanded IP, 
Cay Truong IP, Thoi Hoa IP, etc.) and IP services. 

- Revenue from the transfer of residential, urban, commercial, and service land (Binh 
Duong New City, residential areas in Bau Bang, Thoi Hoa, Phu My, Ben Cat, etc.). 

- Dividends and distributed profits from subsidiaries/affiliates (such as Vietnam - 
Singapore Industrial Park JV Co., Ltd. (VSIP), Becamex Infrastructure 
Development JSC (IJC), Vietnam Technology and Communication JSC (TTN), 
Becamex Binh Phuoc IP Infrastructure Development JSC, Savi Pharmaceutical JSC, 
etc.). 

- Other lawful revenue sources. 

2. Payment Method, Amount, Schedule, and Expected Sources 

Payment Method: In VND via bank transfer to the Bondholder's account recorded in 
the Bond Register or the account notified by VSDC, as applicable. 

Payment Plan: 

BM-05-04-26070005



30 

Payment 
Type 

Payment Amount Expected Payment 
Date 

Capital Sourcing 
Plan for Each Period 

until Maturity 

Interest 
Payment 

As notified by the 
designated payment agent 
or VSDC at each Interest 
Payment Period (every 6 
months from the Issue Date) 

Periodically on each 
Interest Payment Date 
(every 6 months from 
the Issue Date) 

In accordance with the 
sourcing plan in 
Clause 1, Section XVI 
of this Issuance Plan 

Principal 
Payment 

100% of par value at 
Maturity Date or early 
redemption date (if any) 

At Maturity Date or 
early redemption date 
(if any) 

In accordance with the 
sourcing plan in 
Clause 1, Section XVI 
of this Issuance Plan 

Specific payment amounts and schedules will be detailed in the Information Disclosure 
once the expected Issue Date is determined. 

3. Detailed Collateral Disposal Plan in the Event of Insufficient Sourcing 

The Bonds are secured by collateral as described in Clause 14, Section VI of this 
Issuance Plan. The collateral will be disposed of upon the occurrence of disposal events 
specified in the Information Disclosure by any method the Collateral Management 
Agent deems appropriate, including but not limited to: (i) Any Bondholder receiving 
the collateral as a substitute for the bond obligations; (ii) Direct sale of the mortgaged 
assets, public advertisement, or appointing/authorizing a third party to sell; (iii) 
Requesting competent authorities to resolve and handle the collateral; or (iv) Other 
methods under the law. 

The Issuer has authorized the General Director or their authorized representative to 
decide the details of the collateral disposal plan in the Information Disclosure 

XVII. INFORMATION DISCLOSURE COMMITMENTS OF THE ISSUER AND 
OTHER COVENANTS TO INVESTORS 

1. Information Disclosure Commitments 

- The Issuer covenants to perform pre-offering disclosure, results disclosure, periodic 
disclosures, extraordinary disclosures, and other disclosure contents in compliance with 
current laws. 

- The Issuer covenants that all disclosed information is complete, accurate, and timely, 
and assumes full legal liability for its contents. 

- The Issuer covenants to comply with all disclosure principles under current laws. 

- The Issuer also commits to fulfilling all other information disclosure obligations in 
accordance with Decree 200 and other applicable legal documents. 
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2. Other Covenants to Investors 

- The Issuer will strictly execute and comply with this Issuance Plan and relevant laws. 

- The Issuer will utilize the proceeds from the Bond issuance in strict accordance with 
the purpose of issuance and in full compliance with the provisions of law. 

- The Issuer will use business cash flows and other lawful revenues to fully pay Bond 
principal, interest, and other related obligations. 

- The Issuer will fulfill other covenants as specified in the Bond Terms and Conditions 
and related offering documents. 

- The Issuer commits to fulfilling other obligations towards investors in accordance with 
the provisions of Decree 200 and other current legal documents. 

XVIII. MEASURES IMPLEMENTED BY THE ISSUER TO TRACK, MANAGE, AND 
SUPERVISE THE PROPER UTILIZATION OF BOND PROCEEDS 

- Prior to the offering, the Issuer will sign an account management agreement with BIDV 
– Binh Duong Branch, whereby BIDV Binh Duong acts as the Account Supervising 
Bank to manage 01 (one) payment account of the Issuer to receive bond subscription 
payments (“Bond Account”). 

- All bond subscription proceeds will be transferred by Investors into the Bond Account 
in accordance with the Subscription Contract(s).  

- The Issuer may withdraw funds from the Bond Account strictly for the purposes 
specified in Section IV of this Issuance Plan.  

- In case of early redemption under Clause 1.3, Section VII.3, any remaining balance on 
the Bond Account will be transferred to the Debt Service Reserve Account to execute 
the redemption. 

XIX. RIGHTS AND OBLIGATIONS OF THE BOND INVESTORS  

1. Rights of the Bond Investors: 

- To receive full information disclosures from the Issuer; and to be provided with the 
Bond offering dossier in accordance with the provisions of Decree 200 (and any 
subsequent amendments, supplements, guidelines, and/or replacements, if any). 

- To receive full and timely payment of Bond principal and interest from the Issuer upon 
maturity, and to exercise any attached rights (if any) in accordance with the terms and 
conditions of the Bonds and agreements with the Issuer. 

- To request early redemption of the Bonds under the provisions of Decree 200 and the 
Bond documents. 

- To request the seller in the secondary market to provide full disclosure documents of 
the Issuer in accordance with the provisions of Decree 200. 

- To vote on matters within the authority of Bondholders under the law and offering 
documents (requiring a threshold of 65% or more of outstanding Bonds of the same 
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type). In case of disagreement with amendments to bond terms or changes to issuance 
purposes, the Bondholder has the right to demand early redemption. 

- To freely trade and transfer the Bonds in accordance with Article 21 of Decree 200. 

- To use the Bonds for discounting, pledging as collateral, gifting, donating, inheriting, 
and other civil/commercial relations under the law. 

- To be issued a Bond Ownership Certificate in accordance with the Information 
Disclosure of the Bond and other Bond documents. 

- To enjoy rights related to the Collateral in accordance with the Information Disclosure 
of the Bond and other Bond documents. 

- To be entitled to representation by a representative organization under the Bondholders' 
Representative Agreement executed between the Issuer and the Bondholders' 
Representative, in accordance with the provisions of the Bondholders' Representative 
Agreement and these Bond Terms and Conditions. 

- Other rights in accordance with current laws. 

2. Obligations of the Bond Investors: 

- To fully access the offering dossier, understand the terms, conditions, and covenants of 
the Issuer before deciding to purchase. 

- To fully understand the risks associated with investing, trading, and transferring the 
Bonds, and comply with the regulations on target investors under securities laws, 
enterprise laws, and Decree 200. 

- To conduct self-assessment and take full responsibility for their investment decisions 
and associated risks. 

- Individual professional investors must sign a Confirmation Letter (Form No. 05 of 
Decree 200) prior to any purchase (primary or secondary) and assume full 
responsibility after signing. 

- To be responsible for the accuracy of documents provided to verify their status as 
professional securities investors. 

- To trade the Bonds in accordance with Article 21 of Decree 200; not to sell or enter 
into joint investment/co-investment agreements on the Bonds in any form with non-
eligible investors. Transactions by credit institutions, foreign bank branches, and fund 
management companies must also comply with specialized laws. 

- To provide full disclosure documents of the Issuer to secondary market buyers. 

- To pay all taxes arising from incomes or payments received from the Bonds under the 
law. 

- To use non-cash payment services for all Bond transactions in accordance with current 
laws. 

- To fulfill other responsibilities as prescribed by law. 
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XX. RIGHTS AND OBLIGATIONS OF THE ISSUER 

1. Rights of the Issuer 

- The Issuer has the right to use all proceeds from the Bond offerings for the disclosed 
purposes of the Bond issuance and to enjoy other rights of the Issuer in accordance with 
applicable laws, the terms and conditions of the Bonds, and other offering documents 
related to the Bonds. 

2. Obligations of the Issuer 

- To comply with all private placement regulations under  Decree 200. 

- To manage and utilize the capital strictly for the purposes specified in the Issuance Plan 
and the disclosed documents. 

- To pay Bond principal and interest fully and on time. 

- To be legally liable to investors for the accuracy, truthfulness, completeness, and 
validity of the information declared in the Bond offering dossier, disclosure documents 
prior to the Bond offering, and for full compliance with all offering conditions; to be 
responsible for clarifying to investors any information relating to the Issuance Plan, 
legal risks, investment risks, capital utilization risks, as well as the rights, benefits, and 
legal liabilities of both the Issuer and the investors. 

- To execute mandatory early redemptions when required under Point b, Clause 3, Article 
12 of Decree 200. 

- To maintain financial management, accounting, statistical, and auditing regimes under 
the law. 

- To comply with other obligations stipulated in Decree 200 and other provisions of law. 

ON BEHALF OF BOARD OF DIRECTORS 

CHAIRMAN  

 

 

 

 

Nguyen Van Hung 
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APPENDIX TO THE ISSUANCE PLAN 
LIST OF MORTGAGED ASSETS SECURING THE BONDS 

 

No. Certificate 
No. 

Issuance 
Book No. 

Plot 
No. 

Map 
Sheet 
No. 

Address Area (m2) Appraised Value 
(VND) 

1 CS 240874 CT44801 166 105 
Binh Duong 

Ward, HCM City 1,025.2 

155,189,596,113 

2 CS 240898 CT44802 172 105 Binh Duong 
Ward, HCM City 122.9 

3 CS 240873 CT44803 167 105 Binh Duong 
Ward, HCM City 854.6 

4 CS 240872 CT44804 168 105 Binh Duong 
Ward, HCM City 845.1 

5 CS 240907 CT44805 185 105 Binh Duong 
Ward, HCM City 

8.3 

6 CS 240862 CT44806 171 105 
Binh Duong 

Ward, HCM City 1,054.6 

7 CS 240870 CT44807 170 105 Binh Duong 
Ward, HCM City 

1,359.3 

8 CS 240871 CT44808 169 105 
Binh Duong 

Ward, HCM City 833.0 

9 CS 240147 CT09564 157 105 
Binh Duong 

Ward, HCM City 1,600.7 

10 CS 240146 CT09565 158 105 Binh Duong 
Ward, HCM City 1,132.2 

11 CS 240145 CT09566 159 105 Binh Duong 
Ward, HCM City 1,580.7 

12 CS 240194 CT10296 165 105 Binh Duong 
Ward, HCM City 

1,135.5 

13 CS 240864 CT44810 175 105 
Binh Duong 

Ward, HCM City 
1,441.6 

115,993,083,932 

14 CS 240868 CT44811 173 105 
Binh Duong 

Ward, HCM City 2,877.6 

15 CS 240148 CT09567 161 105 Binh Duong 
Ward, HCM City 

2,937.9 

16 CS 240144 CT09568 160 105 
Binh Duong 

Ward, HCM City 3,254.0 

17 CS 240891 CT44812 177 105 Binh Duong 
Ward, HCM City 

10.8 

18 CS 240894 CT44809 178 105 Binh Duong 
Ward, HCM City 

38.8 

19 CS 240863 CT44829 170 108 
Binh Duong 

Ward, HCM City 3,973.1 63,650,739,792 
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20 CS 240057 CT08202 165 108 Binh Duong 
Ward, HCM City 

621.9 

21 CS 240056 CT08396 166 108 
Binh Duong 

Ward, HCM City 3,924.3 
95,774,424,903 

22 CS 240897 CT44830 171 108 Binh Duong 
Ward, HCM City 3,415.7 

23 CS 240860 CT44905 172 112 
Binh Duong 

Ward, HCM City 5,173.8 

149,050,094,914 24 CS 240883 CT44907 171 112 Binh Duong 
Ward, HCM City 5,253.0 

25 CS 240008 CT08017 139 112 Binh Duong 
Ward, HCM City 

3.3 

26 CS 240944 CT44934 195 104 
Binh Duong 

Ward, HCM City 
1,126.8 

149,148,847,072 

27 CS 240943 CT44935 197 104 
Binh Duong 

Ward, HCM City 5,718.7 

28 CS 240924 CT44936 198 104 Binh Duong 
Ward, HCM City 

587.0 

29 CS 240042 CT08406 166 104 
Binh Duong 

Ward, HCM City 16.4 

30 CS 240945 CT44933 196 104 Binh Duong 
Ward, HCM City 

5,235.0 

31 CS 240923 CT44937 199 104 Binh Duong 
Ward, HCM City 

312.8 

149,280,067,997 

32 CS 240922 CT44938 200 104 Binh Duong 
Ward, HCM City 287.0 

33 CS 240921 CT44939 201 104 Binh Duong 
Ward, HCM City 

2,337.0 

34 CS 240920 CT44940 202 104 
Binh Duong 

Ward, HCM City 922.5 

35 CS 240919 CT44942 205 104 Binh Duong 
Ward, HCM City 429.7 

36 CS 240918 CT44943 204 104 Binh Duong 
Ward, HCM City 

1,063.6 

37 CS 240917 CT44944 203 104 Binh Duong 
Ward, HCM City 2,980.2 

38 CS 240041 CT08512 169 104 Binh Duong 
Ward, HCM City 

1,474.0 

39 CS 240040 CT08513 170 104 
Binh Duong 

Ward, HCM City 70.7 

40 CS 240039 CT08517 171 104 Binh Duong 
Ward, HCM City 

796.4 

41 CS 240038 CT08494 168 104 
Binh Duong 

Ward, HCM City 443.4 

42 CS 240199 CT08436 167 104 Binh Duong 
Ward, HCM City 1,446.2 
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43 CS 240957 CT44951 198 112 Binh Duong 
Ward, HCM City 

3,716.2 

138,017,408,708 

44 CS 240956 CT44952 199 112 
Binh Duong 

Ward, HCM City 400.5 

45 CS 240955 CT44953 200 112 Binh Duong 
Ward, HCM City 4,979.6 

46 CS 240029 CT08089 158 112 
Binh Duong 

Ward, HCM City 174.8 

47 CS 240028 CT08088 157 112 Binh Duong 
Ward, HCM City 1,254.5 

48 CS 240027 CT08084 156 112 Binh Duong 
Ward, HCM City 

691.5 

49 CS 240026 CT08080 155 112 
Binh Duong 

Ward, HCM City 
17.5 

Total 80,959.9 1,016,104,263,431 
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